Virtual Meeting Guide

In Order to Participate Online

This year we will be conducting a virtual Meeting, giving you the opportunity to attend the Meeting online, using your smartphone, tablet
or computer. You will be able to view a live webcast of the Meeting, ask the Board questions and submit your votes in real time.

Before the Meeting:

1. Check that your browser for whichever device you are using is compatible. You will need the latest version of Chrome, Safari, Edge or
Firefox. Please do not use Internet Explorer.

2. All securityholders MUST register any third party appointments by email at vermilion@odysseytrust.com. Failure to do so will result in the
appointee not receiving login credentials. See important information on the next page regarding third party appointments.

Gather the information you need to access the online meeting:

Website: https://web.lumiagm.com
Meeting ID: 299274697
Password: vermilion2022

You will be able to log into the site from 14:00 MDT, May 11, 2022. The Meeting will start at 15:00 MDT.
*  Registered Holders can login using their 12-digit control number or login as a guest, see details below

«  The 12 digit control number located on the reverse of your form of proxy. If as a registered shareholder you are using your
control number to login to the Meeting and you accept the terms and conditions, you will be provided the opportunity to vote by
online ballot on the applicable matters put forth at the Meeting. If you vote by online ballot at the Meeting, you will be revoking any
and all previously submitted votes or proxies for the Meeting.

«  Guest: If you do not have a 12 digit control number or you are a registered shareholder and you have voted in advance of the
Meeting and you do not wish to revoke your previously submitted votes.

«  Ifyou register as a guest, you will not be able to participate in the Meeting and ask questions.

«  Non Registered Holders / Proxyholders: If you have appointed yourself or a third party as your proxy appointee to attend the Meeting,
you will need to email Odyssey Trust Company at vermilion@odysseytrust.com to register the appointment in order for them to receive a
username.

Difficulties Accessing the Meeting
If you have trouble connecting to the Meeting please contact Odyssey Trust Company at 1.888.290.1175.

If you are accessing the Meeting you must remain connected to the internet at all times during the Meeting in order to vote when voting commences.
It is your responsibility to ensure internet connectivity for the duration of the Meeting. Note that if you lose connectivity once the Meeting has
commenced, there may be insufficient time to resolve your issue before voting is completed.
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Important Notice for Non-Registered Holders

Non-registered holders (being shareholders who hold their shares through a broker, investment dealer, bank, trust company, custodian, nominee or
other intermediary) who have not duly appointed themselves as proxy will not be able to attend or participate at the Meeting.

Shareholders who wish to appoint a third party proxyholder to represent them at the Meeting (including beneficial shareholders who wish to appoint
themselves as proxyholder to attend, participate or vote at the Meeting) MUST submit their duly completed proxy or Voting Instruction Form AND
register the proxyholder.

Registering a Proxyholder to Attend the Meeting

The following applies to shareholders who wish to appoint a person (a “Third Party Proxyholder”) other than the management nominees set forth in
the form of proxy or Voting Instruction Form as proxyholder, including beneficial shareholders who wish to appoint themselves as proxyholder to
attend, participate or vote at the Meeting.

Shareholders who wish to appoint themselves or a Third Party Proxyholder to attend, participate or vote at the Meeting as their proxy and vote their
Shares MUST submit their proxy or Voting Instruction Form (as applicable) appointing themselves or such Third Party Proxyholder AND register
themselves or the Third Party Proxyholder, as described below. Registering yourself or your proxyholder is an additional step to be completed
AFTER you have submitted your proxy or Voting Instruction Form. Failure to register the proxyholder will result in the proxyholder not receiving a
username to attend, participate or vote at the Meeting.

Step 1: Submit your proxy or Voting Instruction Form: To appoint yourself or a Third Party Proxyholder, insert such person’s name in the blank
space provided in the form of proxy or Voting Instruction Form (if permitted) and follow the instructions for submitting such form of proxy or Voting
Instruction Form. This must be completed prior to registering yourself or such proxyholder, which is an additional step to be completed once you
have submitted your form of proxy or Voting Instruction Form. If you are a beneficial shareholder located in the U.S., you must also provide Odyssey
with a duly completed legal proxy if you wish to attend, participate or vote at the Meeting or, if permitted, appoint a third party as your proxyholder.

Step 2: Register yourself or your proxyholder: To register a proxyholder, shareholders must send an email to vermilion@odysseytrust.com by 3:00
p.m. MDT on May 9, 2022, and provide Odyssey with their proxyholder’s contact information, amount of Shares appointed, name in which the
Shares are registered if they are a registered shareholder, or name of brokerage house where the Shares are held if a beneficial shareholder, so that
Odyssey may provide the proxyholder with a username via email. Without a username, proxyholders will not be able to attend, participate or vote at
the Meeting.

Legal Proxy - U.S. Beneficial Shareholders

If you are a beneficial shareholder located in the U.S. and wish to attend, participate or vote at the Meeting or, if permitted, appoint a third party as
your proxyholder, in addition to the steps described above and below under “Voting by Third Party Proxyholder”, you must obtain a valid legal proxy
from your intermediary. Follow the instructions from your intermediary included with the legal proxy form and the voting information form sent to you,
or contact your intermediary to request a legal proxy form or a legal proxy if you have not received one. After obtaining a valid legal proxy from your
intermediary, you must then submit such legal proxy to Odyssey. Requests for registration from Beneficial shareholders located in the U.S. that wish
to attend, participate or vote at the Meeting or, if permitted, appoint a third party as their proxyholder must be sent by email to
vermilion@odysseytrust.com and received by 3:00 p.m. MDT on May 9, 2022.
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Navigation

When successfully authenticated (did not sign in as a guest), the info
screen L] will be displayed. You can view Company information,
ask questions and watch the webcast.

If you would like to watch the webcast press the broadcast icon. [2]

If viewing on a computer, the webcast will appear at the side
automatically once the Meeting has started.
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Voting

Once the voting has opened, the resolutions and voting choices will
be displayed.

To vote, simply select your voting direction from the options shown
on screen. A confirmation message will appear to show your vote has
been received.

| For - Vote rece ved |

To change your vote, simply select another direction. If you wish to
cancel your vote, please press Cancel.
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Questions

Any voting member attending the Meeting is eligible to ask questions.

If you would like to ask a question, select the messaging icon. (=]

Messages can be submitted at any time during the Q&A session up
until the Chair closes the session.

Type your message within the chat box at the bottom of the
messaging screen.
Once you are happy with your message click the send button.

Questions sent via the Lumi Meeting online platform will be
moderated before being sent to the Chair.

Vermilion Energy Inc. m Page 112 = 2022 Management Proxy Circular





